
GENERAL MEETING OF THE BOARD OF DfRECTORS 
OF THE 

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY 

RESOLUTION NO. 09-39 

May 2009 Financial Report 

WHEREAS, the Central Texas Regional Mobi lity Authority ("CTRMA ") is empowered to 
procure such goods and services as it deems necessary to assist with its operations and to study 
and develop potential transportation projects, and is responsible to insure accurate financial 
records are maintained using sound and acceptable financial practices; and 

WHEREAS, close scrutiny of CTRMA expenditures for goods and services, including those 
related to project development, as well as close scrutiny of CTRMA's financial condition and 
records is the responsibility of the Board of Directors and its designees through procedures the 
Board may implement from time to time; and 

WHEREAS, the Board of Directors has adopted policies and procedures intended to provide 
strong fiscal oversight and which authorize the Executive Director, working with the CTRMA's 
Chief Financial Officer, to review invoices, approve disbursements, and prepare and maintain 
accurate financial records and reports; and 

WHEREAS, the Executive Director, working with the Chief Financial Officer, has reviewed and 
authorized the disbursements necessary for the month of May 2009 and has caused a Financial 
Report to be prepared which is attached hereto as Attachment "A." 

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors accepts the Financial 
Report for May 2009, attached hereto as Attachment "A." 

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 24th 
day of June, 2009. 

Submitted and reviewed by: 

~Jzz,: ' ~ Counsel for the Central 
Texas Regional Mobility Authority 

Approved: 

erson 
:baiiwll'{, Board of Directors 

Resolution Number 09-39 
Date Passed 6/24/09 



f Central TeKas Regional Uoblllty Authority 
Balance Sheet 

As of May31,20~ May 31, 2008 

Assets 
Current Assets 
Cash in Operating Fund 77.71 55,372.22 

Regions Operating Account 58,170.31 0.00 
Chase-Regions Trustee Account 0.00 3,467.00 
Regions Trustee cash account 0.00 3,715.24 

Cash In TeKSTAR 87,204.44 3,761,478.22 
Money Mal1<et Payroll Account 0.00 2,247.66 
Regions Payroll Account 2,127.13 0.00 
Fidelity Government MMA 22,029,521.39 10,717,157.78 
Restricted Cash-TexStar 33,882,387.00 49,134,052.44 
Overpayment accounts 1,276.40 0.00 

Total Cash Equivalents 56,002,516.36 63,614,936.10 

Due FromTTA 717,636.88 544,729.30 
Due From NTTA 24,861.15 19,870.65 
Due From HCTRA 43,865.55 34,942.50 
Interest Receivable 39,090.86 18,633.33 

Total Receivables 825,454.44 618,175.78 

Certificates of Deposit 4,000,000.00 500,383.75 

Agencies 1,000,000.00 1,008,070.00 

( Prepaid Insurance 42,685.19 56,857.68 
Total Prepaid EJCpenses 42,685.19 56,857.68 

Total Current Assets 61,928,904.01 65,860,977.77 

Construct.ion Work In Process 
Utility Relocation EJCpense 15,664.44 7,296.44 
Consulting-Admin Services 111,888.88 28,559.43 
Consulting-Reimbursed Expenses 5,137.68 5,137.68 
Environmental Fees 32,770.89 0.00 
Funding Costs 145,960.52 39,204.26 

Legal Fees-Construction 1,014,859.09 749,732.82 
Traffic & Revenue Analysis 3,877,485.85 2,047,380.91 
Engineering 6,494,292.77 2,707,515.77 

Right of Way 1,250,793.15 152,635.34 
Project Management 408,087.51 0.00 

Total Prefirninary Costs 13,356,940.78 5,737,462.65 

Public Involvement 203,928.88 145,914.59 
CDA Oversight 56,536.11 81 ,311..22 

Total Construction Engineering 260,464.99 227,225.81 

Design 8,663,191.03 0.00 
Other Construction Costs 94,450.74 0.00 

Total Construction Costs 8,757,641.77 0.00 

Toll Collection System 49,778.19 35,764.03 

Total Accrued Interest 0.00 0.00 

Amortization Bond Issue Costs 0.00 0.00 

Total Construction WIP 22,424,825.73 6,000,452.49 



( 

Fixed Assets 
Computers 1,217,896.77 1.202,456. 72 

Accum Depree-Computers (821,474.47) 396,422.30 (456,311.00) 746,145.72 

Computer Software 6,133,429.48 5,365,932.95 

Accumulated Amortization-software !2,377,775.30} 3,755,654.18 (1,038,923.55) 4,327,009.40 

Furniture and Fixtures 102,134.95 98,195.95 

Accum Depree-Furn & Fixtures (49,995.12) 52,139.83 (31,159.11) 67,036.84 

Equipment 100,517.93 76,177.93 

Accum Depee-Equipment (47,084.24) 53,433.69 (31,596.72) 44,581 .21 

Autos and Trucks 16,295.00 16,295.00 

Accum Depree-Autos and Trucks (8,100.68) 8,194.32 (3,734.28) 12,560.72 

Build ings and Toll Facilities 7,062,332.11 7,062,332.11 

Accum Depree-Buildings & Toll (350,371.36) 6,711,960.75 ! 173,813 08) 6,888,519.03 

Highways and Bridges 197,804,082.03 196,747,086.38 

Accum Depree-Highways & Bridge (10,214,840.35) 187,589,241.68 (4,849,667.81) 191,897,418.57 

Communication Equipment 1,938,955.13 1,938,955.13 

Accum Depree-Comm Equip (401,869.12) 1,537,086.01 (205,197.69} 1,733,757.44 

Toll Equipment 4,587,114.80 4,587,114.80 

Accum Depree-Toll Equip (917,904.18) 3,669,210.62 (456,122.82) 4, 130,991 .98 

Signs 5,630,642.42 5,274,462.60 

Accum Depree-Signs (263,907.72) 5,366,734.70 (131,489.79) 5,142,972.81 

Land Improvements 1,031,686.00 957,685.00 

Accum Depree-Land lmprov (91,942.68) 939,743.32 (42,563.82) 915,121.18 

Right of Way 23,680,885.15 22,800,110.88 

Leasehold Improvements 71 ,746.77 41,845.17 

Total Fixed Assets 233,832,453.32 238,748,070.95 

Long Term Investments 
GIC 0.00 0.00 

Other Assets 
Security Deposits 9,483.30 9,483.30 

Intangible Assets 650.00 65000 

2005 Bond Issuance Costs 8,414,605.86 8,732,177.15 

2009 BAB Bond issue costs 661,715.92 0.00 

Total Assets 327,272,638.14 319,351,811.66 

Liabilities 
Current Liabilities 
Accounts Payable 19,761.85 21,475.47 

OVerpayments 1,276.40 0.00 

Interest Payable 4,145,496.72 3,439,437.20 

Due to other Funds 76,027.00 0.00 

TCDRS Payable 22,961.09 21,172.65 

Other 8,229.86 0.00 

Due to State of Texas 753.41 (17.36) 

Total Current Liabilities 4,274,506.33 3,482,067.96 

Long Term Liabilities 
Accrued Vac & Sick Leave Paybl 205,137.00 150,835.00 

Retainage Payable 144,776.71 934,633.03 

Senior Lien Revenue Bonds 2005 170,938,506.96 170,114,368.18 

Sn Lien Rev Bnd Prem/Disc 2005 5,097,085.19 5,296,852.00 



' Tot Sr Lien Rev Bond Pay Pre/D 0.00 176,035,592.15 175,411,220.18 

Tl FIA note 2008 70,752,832.02 67,329,300.00 

2009 Regions Build America Bnd 15,000,000.00 0.00 

2009 Region's BAB Discount (75,000.00) 0.00 

2009 BAB's Payable 14,925,000.00 0.00 

Total Long Term liabilities 262,063,337.88 243,825,988.21 

Total liabilities 266,337,844.21 247,308,056.17 

Net Assets Section 
Contributed Capital 18,334,645.57 18,430,634.57 

Net Assets beginning 52,402,779.47 59,639,556.31 

Current Year Operations (9,802,831 .11) (6,026,435.39) 

Total Net Assets 42,599,948.36 53,613,120.92 

Total liabilities and Net Assets 327,272,638.14 319,351,811.66 

{ 



Central Texas Reg Iona I Mobility Authority 
Income Statement 

All Operating Departments 

( 
Actual Year Actual Year 

Budget To Date Percent To Date 

Revenue FY 2009 5/31/2009 Of Budget 5/31/2008 

Toll Revenue-Cash-183A 530,000.00 595,045.03 112.27% 1,559,548.39 

Toll Revenue-TxTag-183A 13,040,000.00 12,730,467.38 97.63% 12,380,091.60 

Toil Revenue-HCTRA-163A 350,000.00 414,431.10 116.41% 65,859.75 

Toll Revenue-NTTA-163A 180,000.00 234,691.90 130.50% 39,532.05 

Video Tolls 430,000.00 1,207,689.21 280.86% 0.00 

Fee Revenue 0.00 639,394.36 0.00 

Operating Revenue 14,530,000.00 15,821,918.98 108.89% 14,045,031.99 

Interest Income 1,133,500.00 950,082.54 83.82% 3,616,150.32 

Reimbursed Expendilures 0.00 3,066.53 43,016.34 

Total Revenue 15,663,500.00 16,775,088.05 107.10% 17,708,381.09 

Actual Year Actual Year 

Budget To Date Percent To Date 

Expenditures FY 2009 5/31/2009 Of Budget 5/31/2008 

Regular 1,729,245.00 1,307,140.71 75.59% 1,154,539.57 

Part Time 12,000.00 0.00 2,524.51 

Overtime 4,000.00 71 .43 1.79% 157.41 

Contractual Employees 105,000.00 24,432.06 23.27% 106,788.53 

TCDRS 244,264.00 174,578.13 71.47% 145,449.32 

FICA 85,441.00 62,261.22 72.87% 55,595.85 

FICA MED 26,031.00 19,203.90 73.77% 16,516.60 

Health Insurance 184,994.00 133,417.40 72.12% 116,177.74 

Life Insurance 5,707.00 4,418.70 77.43% 4,129.21 

Auto Allowance 9,000.00 8,250.00 91.67% 7,550.00 

Other Benefits 152,156.00 39,412.63 25.90% 72,379.56 

Unemployment Taxes 2,079.00 1,607.27 77.31% 1,571.00 

Salary Reserve 65,000.00 0.00 0.00 

Total Salaries & Wages 2,624,917.00 1,774,793.45 67.61% 1,683,379.30 

Contractual Services 

Professional Services 
Accounting 9,000.00 8,911.70 99.02% 8,504.71 

Auditing 40,000.00 37,626.00 94.07% 23,385.00 

General Engineering Consultanl 360,000.00 985,063.15 273.63% 0.00 

General System Consultant 250,000.00 118,314.41 47.33% 0.00 

Toll Collection contract 1,440,000.00 822,220.63 57.10% 1,066,156.99 

Image Processing 0.00 48,483.02 0.00 

Toll collection mgt admi 75,000.00 58,482.44 77.95% 0.00 

CSC mgt admin 45,000.00 9,045.17 20.10% 0.00 

Facility maintenance 100,000.00 65,442.61 65.44% 46,73024 

Toll perform plan 25,000.00 6,459.69 25.84% 0.00 

Human Resources 25,000.00 920.19 3.68% 20.945.90 

Legal 200,000.00 93,721.40 46.86% 46,826.60 

Photography 20,000.00 5,214.92 26.07% 18,235.00 

Traffice & Revenue Consultants 40,000.00 0.00 45,000.00 

Transcripts 1,000.00 0.00 0.00 

Total Professional Services 2,630 000.00 2,259,885.33 85.93% 1,438,485.97 



Actual Year Actual Year 

Budget To Date Percent To Date 

Expenditures FY 2009 5/31/2009 Of Budget 5/31/2008 

Other Contractual Services 
IT Services 170,000.00 38,837.91 22.85% 150,822.22 

Graphic Design Services 20,000.00 7,325.00 36.63% 6,625.00 

Website Maintenance 20,000.00 18,022.40 90.11% 17,773.45 

Research Services 30,000.00 5,134.90 17.12% 34,465.00 

Copy Machine 11 ,800.00 7,318.24 62.02% 8,219.34 

Software lk:enses 23,000.00 12,202.70 53.06% 21 ,654.80 

ETC system Maintenance 1.188,000.00 851 ,103.27 71 .64% 1,143,940.00 

ETC Development 399,000.00 19,374.50 4.86% 0.00 

ETC Testing 100,000.00 945.00 0.95% 0.00 

Communications and Mar1<eting 125.000.00 92,719.00 74.18% 0.00 

Advertising 100,000.00 68,897.10 68.90% 24,387.96 

Direct Mail 15,000.00 0.00 0.00 

Video Production 10,000.00 3,400.00 34.00% 0,00 

Television 5,000.00 0.00 0.00 

Radio 25,000.00 21 ,066.00 84.26% 9,985.00 

Other Public Relations 2,500.00 0.00 1,032.73 

Law Enforcement 260,000.00 180,270,00 69.33% 174,849.33 

Special Assignments 30,000.00 0.00 0.00 

Traffic Management 50,000.00 36,906.31 73.81% 0.00 

Emergency Maintenance 40,000.00 0.00 0.00 

Railroad Crossing Maintenance 10,000.00 0,00 0.00 

Contingency Projects 100,000.00 0.00 0.00 

Roadway Maintence Contract 300,000.00 141,240.90 47.08% 0.00 

Landscape Maintenance 100,000.00 81 ,934.27 81.93% 0.00 

Signal & Illumination Maintenance 250,000.00 214,503.00 85.80% 0.00 

Mowing and Utter Control 352,500.00 248,880.91 70.60% 0,00 

Hazardous Material Cleanup 15,000.00 0.00 0.00 

Striping 50,000.00 10,545.94 21.09% 0.00 

Graffitti Removal 5,000.00 936.00 18.72% 0.00 

Cell Phones 9,760.00 6,291 .29 64.46% 8,260.53 

Local 18,500.00 20,399.54 110.27% 14,362.43 

Long Distance 1,500.00 317.34 21.16% 574.03 

Internet 6,060.00 4,378.56 72.25% 4,082.37 

Fiber Optic System 62,900.00 30,534.43 48.54% 0.00 

Other Communiocation Expense 2,000.00 1,844.38 92.22% 1,859.95 

Subscriptions 2,000.00 833.80 41.69% 1,113.80 

Memberships 16,000.00 23,830.00 148.94% 15,112.50 

Continuing Education 2,150.00 3,404.13 158.33% 789.85 

Professional Development 15,250.00 125.00 0.82% 337.00 

Seminars and Conferences 32,250.00 22,804.76 70.71% 19,322.00 

T otalTravel 0.00 45,479.96 41,450.02 

Other Contractual Svcs 1,500.00 0.00 1,277.90 

TxTag Collection Fees 1,077,600.00 473,805.42 43.97% 0.00 

Contractual Contingencies 191,000.00 755.00 0.40% 40,473.43 

Total Other Contractual Services 5,339,770.00 2,696,366.96 50.50¾ 2,039,804.54 

Total Contractual Expenses 7,969,770.00 4,956,252.29 62.19% 3,478,290.51 



Actual Year Actual Year 

Budget To Date Percent To Date 

Expenditures FY 2009 5/31/2009 Of Budget 5/3112008 

Books & Publications 10,200.00 12,599.15 123.52% 7,732.74 

Office Supplies Expense 19,600.00 2,974.36 15.18% 5,545.81 

Computer Supplies Expense 5,250.00 5,435.97 103.54% 3,187.00 

Copy Supplies Expense 2,000.00 353.15 17.66% 231 .12 

Annual Report Printing 10,000.00 9,149.00 91.49% 16,080.19 

Other Printed Reports 20,500.00 15,062.00 73.47% 25,528.63 

Direct Mail-printing Expense 20,000.00 0.00 431.02 

Office Supplies-printed 1,000.00 753.20 75.32% 1.718.96 

Maintenance Supplies Expense 100.00 0.00 15.21 

Promotional Items expense 10,000.00 95.00 0.95% 199.34 

Displays 5,000.00 0.00 468.93 

Tools & Equipment Expense 11,500.00 966.99 8.41% 924.94 

Misc Materials & Supplies 3,200.00 1,363.17 42.60% 6,513.66 

Total Materials & SuppTies Exp 153,350.00 48,751.99 31.79% 68,577.65 



Actual Year Actual Year 
Budget To Date Percent To Date 

Expenditures FY 2009 5/31/2009 Of Budget 5/31/2008 

( 
Operating Expenses 

Gasoline Expense 6,000.00 4,049.57 67.49% 3,430.65 
Mileage Reimbursement 17,550.00 4,821.41 27.47% 6,267.75 

Toll Tag Expense 1,650.00 2,302.01 139.52% 0.00 

Parking 41,790.00 32.593.00 77.99% 23,812.50 
Meeting Facilities 3,400.00 0.00 50.00 
Community Events 20,000.00 0.00 0.00 

Meeting Expense 7,250.00 3,621.75 49.96% 4,765.41 

Public Notices 9,800.00 563.68 5.75% 3,261.14 

Postage 8,750.00 2,064.93 23.60% 1,131.45 
Overnight Delivery Services 2,850.00 185.21 6.50% 1,327.81 

Local Delivery Services 3,100.00 1,686.58 54.41% 1,568.03 

Insurance 156,000.00 110,895.39 71.09% 95,632.87 
Repair and Maintenance 500.00 1,336.46 267.29% 368.50 
Repair & Maintenance-Vehicles 1,000.00 1,532.97 153.30% 272.28 
Repair and Maintenance Toll Equip 15,000.00 1,405.00 9.37% 0.00 

Rent 192,191.00 168,713.27 87.78% 162,434.74 

Water 8,500.00 4,129.98 48.59% 704.84 

Electricity 122,000.00 93,508.08 76.65% 71 ,970.58 
Amortization Expense 1,140,000.00 1,250,902.58 109.73% 933,544.24 

Dep Exp- Furniture & Fixtures 18,000.00 17,309.48 96.16% 15,976.21 
Dep Expense - Equipment 4,200.00 13,915.46 331.32% 17,292.66 
Dep Expense - Autos & Trucks 4,080.00 4,028.92 98.70% 3,734.28 
Dep Expense-Buildng & Toil F ac 177,600.00 161,845.09 91 .13% 159,443.04 
Dep Expense-Highways & Bridges 5,040,000.00 4,954,020.54 98.29% 4,453,188.21 
Dep Expense-Communic Equip 196,800.00 180,282.14 91.61% 180,362.25 
Dep Expense-Toll Equipment 480,000.00 423,299.58 88.19% 418,456.22 
Dep Expense - Signs 144,000.00 121,459.06 84.35% 120,534.25 
Dep Expense-Land lmprovemts 54,000.00 45,435.17 84.14% 39,149.51 
Depreciation Expense-Computers 384,000.00 334,700.70 87.16% 329,659.53 

Other Licenses 1,250.00 303.20 24.26% 0.00 
Community Initiative Grants 67,000.00 29,334.25 43.78% 15,878.85 

Total Operating Expense 8,328,261.00 7,970,243.46 95.70% 7,066,717.80 

Financing Expeses 

Arbitrage Rebate 3,500.00 2,500.00 71 .43% 0.00 
Bond Issuance Expense 276,000.00 279,243.48 101.18% 837,348.09 

Loan Fees 11,000.00 11,500.00 104.55% 11,000.00 
Bond Issuance Cost 25,000.00 25,000.00 100.00% 25,000.00 
Trustee Fees 2,000.00 2,000.00 100.00% 2,000.00 
Bank Fees 25,000.00 17,191.61 68.77% 21,767.09 

Interest Expense 11,144,632.00 11,486,942.88 103.07% 10.537,236.14 

Contingency 20,000.00 3,500.00 17.50% 3,500.00 

Total Financing Expense 11,507,132.00 11,827,877.97 102.79% 11,437,851.32 

Total Expenses 30,583,430.00 26,577,919.16 86.90% 23,734,816.48 

Net Income -14,919,930.00 -9,802,831.11 ~.026,435.39 



Summaiy 06118/09 
H:\Traffic reports~raffic daily summaiy.,lsJGraph board 

Amount In Trustff TexStar 
Additional Projects Fund 
Construction Fund 
General Fund 
Trustee Operating Fund 
Renewal & Replacement Fund 
TxOOT Grant Fund 
Revenue Fund 
Oebt Service Reserve Fund 

Amount In TexStar Operating Fund 

Fidelity MonBy Market Fund 
-Operating Fund 

-Additional Projects Fund 
-Construction Fund 
-Construction Fund 09 
-Oebt Service Fund 
-Subordinate Lien OS Fund 

-TxDOT Grant Fund 
-Renewal and Replacement 
- Revenue Fund 
-General Fund 
-Oebt Service Reserve Fund 

Money Market Fund-Payroll 

Amount In Fed Agonclea 
Amortized Principal 
Accrued Interest 

Certlflcatss of Doposlt 
Total in Pools 
Total In Monoy Market 
Total In Fed Agencies 

Total lnvosted 

Balance 
4/30/2009 

640,391.94 
5,214,376.33 
8,267,504.02 
1,198,848.05 

102,710.13 
6,177,481.06 

618.37 
10 741 354.38 
32,343,284.28 

305,110.47 

3,182,704.50 
409,889.15 

-0.01 
0.00 

2,499,307.84 
7,876.70 

109,329.25 
143,266.41 
832,627.45 
405,768.69 

3,126,293.73 
10 717.063.71 

0.01 

1,000,000.00 

1,000,000.00 

4,500,000.00 
32,648,394.75 
10,717,063.72 

1,000,000.00 

48,865,458.47 

CTRMA INVESTMENT REPORT 

Month Endlna 5/31/2009 
Olacount 

Additions Amortization Accrued Interest Withdrawals 

177.93 225,582.17 
1,411.13 2,257,361.68 
3,133.42 

1,183,058.58 567.41 300,000.00 
38.93 

2,341.29 
0.23 

3 126. 794.54 4 523.11 
4 309.853.12 0.00 12 193.45 2.782.943.85 

300,000.00 93.97 518 000.00 

400,000.00 354.08 3, 183,058.58 
225,582.17 26.82 635,498.14 

2,257,361.68 0.00 2,257,361.67 
15,302,800.00 661,715.92 

619,958.33 323.46 
1.26 

2,000,000.00 9,345.61 
400,000.00 7,152.19 

1,399,352.71 174.33 1,614,656.51 
546,215.16 194.43 377,800.00 

500.81 3,126,794.54 

23,151,270.05 18.072.99 11.856 885.36 

l I I 0.01 

0.00 
875.00 

0.00 0.00 875.00 0.00 

500,000.00 
4,609,853.12 0.00 12,287.42 3,300,943.85 

23,151,270.05 18,072.99 11,856,885.37 

0.00 0.00 875.00 0.00 

27,761,123.17 0.00 31 235.41 16 657.829.22 

All tnv, , , , the portrollio are in compliance with the CTRMA's lnves1ment policy. ..!li~,m Clu1pn,:in. _C_FO 

Balance 
5131/2009 

414,987.70 
2,958,425.78 
8,270,637.44 
2,082,474.04 

102,749.06 
6,179,822.35 

618.60 
13,872.672.03 
33,882.387.00 

87,204.44 

400,000.00 
0.00 
0.00 

14,841,084.08 
3,119,589.63 

7,877.96 
2,118,674.86 

550,418.60 
617,497.98 
574,378.28 

0.00 
22.029 521.39 

0.00 

1,000,000.00 

1,000,000.00 

4,000,000.00 
33,969,591.44 
22,029,521.39 

1,000,000.00 

60 999, 112.83 

Current 
R,te II of 
5'31'2009 

0.380% 
0.380% 
0.380% 
0.380o/, 
0.380% 
0.380% 
0.380% 
0.380% 

0.380% 

0.080% 
0.080% 
0.080% 
0.080% 
0.080°/, 
0.080°/4 
0.080% 
0.080% 
0.080% 
0.080% 
0.080'/4 



INVESTMENTS by FUND 
Balance 

( May 31, 2009 
Additional Projects Fund 

TexSTAR 414,987.70 
Fidelity 0.00 

414,987.70 

Construction Fund 
TexSTAR 2,958,425.78 
Fidelity 0.00 

2,958,425.78 

Renewal & Replacement Fund 
TexSTAR 102,749.06 
Fidelity 550,418.60 
CD's 

653,167.66 

TxDOT Grant Fund 
TexSTAR 6,179,822.35 
Fidelity 2,118,674.86 
CD's 4,000,000.00 
Agencies 1,000,000.00 

13,298,497.21 

Subordinate Lien OS Fund 
TexSTAR 0.00 
Fidelity 7,877.96 

7,877.96 

Debt Service Reserve Fund 
TexSTAR 13,872,672.03 
Fidelity 0.00 
CD's 

13,872,672.03 

Debt Service Fund 
TexSTAR 0.00 
Fidelity 3,119,589.63 

3,119,589.63 

Operating Fund 
TexSTAR 87,204.44 
TexSTAR-Trustee 2,082,474.04 
MMAPayroll 0.00 
Fidelity 400,000.00 

2,569,678.48 

Revenue Fund 
TexSTAR 618.60 
Fidelity 617,497.98 

618,116.58 

General Fund 
TexSTAR 8,270,637.44 
Fidelity 574,378.28 

8,845,015.72 

09 Construction Fund 
Fidelity 14,641,084.08 
TexSTAR 

14,641,084.08 

60,999,112.83 



Amount of lnveatments As of May 31, 2009 

~gencv CUSIP# COST Book Value Market Value YJ~_cl_ to Maturity P_11rch11ed r.laturea FUND 

[Fodera! Home Loan Bank 3133XTB8B 1,000,000.00 1,000,000.00 1,002,600.00 1.05¾ 316/2009 315/2010 TxOOT Grant Fund 

1,000,000.00 1,000,000.00 1,002,500.00 

Cummulatlvo 5/31/2008 Interest Income Mav 2009 

Aaencv CUSIP# COST Arnorliz.allon Book Value Maturity Value Accruod lnterost AmortJzatulon lnterost Earnod 

Federal Home Loan Bank 3133XTBB8 1.000.000.00 1,000 000.00 1,000,000.00 $ 875.00 $ 875.00 
I I 

1,000.000.00 0.00 1 000,000.00 1,000.000.00 B75.00 0.00 B75.00 
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Yield to May 09 Cummuladve CummulatJve 

Bank CUSIP# COST Maturi"' Purchased Matures Interest Interest Earned Interest Received FUND 

First Truat Bank 33732NAPO Matured 3.25% 5/21/2008 5/21/2009 $ 185.87 $ 3,245.03 Renowal and Replacement 

Merrick Bank 58012YRW9 Matured 3.30% 5/21/2008 5/21/2009 S 148,03 $ 3,300.00 Renewal and Replacement 

Capmark Bank 140853UQ7 Matured 3.30'/4 5/21/2009 5/21/2009 $ 148.03 s 3,300.00 Renewal and Replacement 

Fannors & Merchants Bank 308680AJ6 Matured 3.30% 5/23/2008 5/23/2009 $ 198.02 $ 3,285.82 Ronowal and Replacement 

Cathay Bank 149159DV4 100,000 3.40% 6/13/2008 6/12/2009 $ 291.96 s 3,336.77 TxDOT Grant Fund 

Wright Exp Fin Scrv 98233PNY9 100,000 3.35% 6/13/2008 6/12/2009 $ 287.54 $ 3,286.76 TxDOT Grant Fund 

First Natlonal Bank 32115CAWO 100,000 3.35% 6/18/2008 6/18/2009 $ 287.38 $ 3,229.21 TxDOT Grant Fund 

SCB Bank 78391TCX5 100,000 3.35'/4 6/13/2008 6/13/2009 $ 275.34 $ 3,232.97 $ 3,065.47 TxDOT Grant Fund 

Horicon Bank 440392ED6 100,000 3.36'/4 6/17/2008 6/17/2009 $ 287.38 $ 3,238.78 TxDOT Grant Fund 

Now South Savings Bank 64880TSA1 100,000 3.35'/, 6/12/2008 6/12/2009 $ 287.64 S 3,286.76 TxDOT Grant Fund 

Oregon Community Bank 68583TCD8 100,000 3.35°/4 6/18/2008 6/18/2009 $ 275.34 s 3,177.14 $ 3,065.47 TxDOT Grant Fund 

Capital Bank 14056MCC7 100,000 3.35% 6/18/2008 6/18/2009 $ 275.34 s 3,177.14 $ 3,066.47 TxDOT Grant Fund 

New Century Bank 64353PDU4 100,000 3.40% 6/18/2008 6/18/2009 $ 279.45 $ 3,224.57 $ 3,111.24 TxDOT Grant Fund 

Region• Bank CDRB12290 3,000,000 3.231/a 10/1/2008 6/30/2009 S 8,229.87 $ 56,281.65 s 56,281.65 TxDOT Grant Fund 

Regions Bank CORB21804 100,000 1.98o/o 2/11/2009 10/11/2009 $ 198.00 $ 528.90 $ 330.90 TxOOT Grant Fund 

4,000,000.00 111s55.09 99,131.49 68,920.20 

.... -

r 
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. Performance · 

As of 1l fay J 1, 2009 
Current Invested Balance 

Weighted Average Maturiy (1) 

Weighted Average Maturiy (2) 

Net Asset Value 

Total Number of Pai1icipans 

Management Fee on Invested Balance 

Interest Distributed 

Management Fee Collected 

% of Portfolio Invested Bqoud 1 Yeac 

Standaro & Poor's Currem Raling 

S5,532,083,366.30 

43Days 

730ays 

1.000581 

679 

0.05%. 

$2,362,815.67 

S237,946.17 

2.10".4 

AAArn 

Rlllli5 r.aect bisk:n::al nu,, r at - ac:il. • h:lcdi::ln d &ib:ft ped::woam. 

1'1ay /-h'emges 
Average Invested Balance 

Average Monthly Yield, oo a smple basis 

Average Weighted Average Maturity (1)' 

Average Weighted Average Maturity (2)' 

$5,603,097,441.99 

0.4462% 

46Days 

750ays 

Ddmillo,,olW_A __ (I) 0,(2) ~, ______ .. sa::_-_.,,_ 
~ f« .,, l::lar1il * ............. p::d.tl., d!!l!r:IIRl'le ~ -asao madr a tepooL na .._.,ec:iieS ..... ~ 111!!1! ~., 11ie 
pail in '97 calendar-dip or l!ss __. be4eeiaedb .... a .-..dt..,_ bl.e pen:,d 
ftlfflinJ'9 u'ltl tie ra "NI'$ da. i'el!:sl..._ (11 _ _ _____ .. __ ,,.,,, __ 

................ 1n .. _.,_ ... ___ ...... pa,I. 

• 11-~ tnarlilQllllllf l!le ....... bile J.sTAR Casb a..- Fud ii 12 
tasi6 pci,ls. 1l'is tee fl'Sf be -.e:fil U c:irilsath,_ 4ilael0d-d .. lbSTAR 
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•· New Participants 
We would like to welcome the following entities who joined the TexSTAR program in May: 

* City of 1/Voodway * Northwest Harris County MUD 29 

· Holiday Reminder 
Please note that in observance of the Independence Day holiday, TexSTAR will be closed on Friday, July 3, 2009. 
All ACH transactions initiated on Thursday, July 2nd will settle on Monday, July 6th. Notification of any earty transaction deadlines 
on the day preceding this holiday will be sent by email to the primary contact on file for all TexSTAR participants. 

Economic Commentary 
Incoming data continue to suggest a significant abatement in the pace of contraction in economic activity, supporting Federal 
Reserve Chainman Bemanke's assertion that the economy is beginning lo see ·green shoots· of improvement. Among the more 
notable •green shoots· over the past month were: a substantial rise in consumer confidence, especially forward-looking expectations: 
marked improvement in manufacturing indicalors; and more evidence of stabilization in housing activity. Home sales and housing 
starts may have possibly bottomed. Amidst monthly volatility, single family housing starts have essentially been unchanged since 
the beginning of the year: likewise for new and existing home sales. Rising affordabir.ly, driven largely by lower prices and lower 
rates, has apparently helped stabilize sales. However, the stability in sales has apparently come at huge price discounts, and 
much more foreclosure invenlory lies in the pipeline. Also, the recent run up in Treasury yields, if it continues and lifts mortgage 
rates materially, would clearly be a source of downside risk to what is still a fragile housing market. 

The outline for the path leading up lo the end of the recession has long been one where consumer metrics start to improve, 
supported by temporary stimulus and gradually improving financial conditions. Better consumer spending and final demand leads 
to reduced business caution and ultimately lo improved labor markets. Data over the past few months have been consistent with 
all but one element of this central theme: a measurable labor market recovery is yet to materialize. 

The combination of fiscal stimulus, reduced inventory cutbacks, reduced drag from housing, easier financial conditions, and the 
qdvanced stage of household balance sheet repair should gradually restore growth into positive territory in the second half of 

)09. In essence, households will continue to increase savings in response lo the S16 trillion of wealth destruction seen over 
.ne six quarters up to first quarter 2009. Short of an improbable and very aggressive rebound in jobs and income and/or house 
and equity prices, continued household balance sheet repair will restrain consumer spending in the coming quarters. Financial 
conditions that are still tight are also expected to nonmalize only gradually. Growth in the range expected is low enough that the 
unemployment rate will keep rising into mid-2010, and disinflation will remain a key feature of the economic backdrop. 

TI'iS ~iltnff,c«pltcdM~repc,tdlllicl t.tay 2009~1.» Je:x$TAR btJP Mc,ganA.JSetM~ Inc.. ht~ ~fib TellSTAR:pool. 

For more information about TexSTAR, please visit our web site at w1vw.te.nt111:org. 
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Month 

May 09 
Apr 09 
Mar 09 
Feb 09 
Jan 09 
Dec 08 
Nov 08 
Oct 08 
Sep 08 
Aug 08 
Jul 08 
Jun 08 
May08 

btfo.nnation at a Glance 

181+days 
4.38"' 

8 to 30days 
12.~ 

31 I090days 
27.60"' 

utiity Oislricl 
19.59% 

. . Performance 
. - - . -

Average Book Market Net 

Rate Value Value Asset Value 

0.4462% $ 5,532,083,366.30 S 5,535,302,549.55 1.000581 
0.4984% 5,647,217,828.45 5,650,940,345.36 1.000659 

0.5945% 5,660,835,069.45 5,663,620,225.62 1.000492 

0.7053% 6,132,498,993.34 6,134,995,172.40 1.000402 
0.9005% 5,676,377,612.45 5,680,297,695.81 1.000683 
1.3793% 4,993,884,782.18 4,999,322,863.96 1.001075 
1.5651% 4,516,705,034.64 4.520,414.835.22 1.000821 

1.7825% 4,653,785,653.26 4,652,712,677.18 0.999727 

2.2986% 5,252,346,054.07 5,248,471,023.31 0.999262 
2.2120% 4,936,314,476.42 4,933,265,676.60 0.999370 
2.1874% 5,328,247,286.85 5,325,742,811.75 0.999529 
2.2467% 5,450,912,795.58 5,448,966,529.06 0.999642 

2.2194% 5,893,819,751.64 5,893,907,633.72 1.000013 

WAM (1)* 

46 
50 
50 
48 
50 
48 
37 
39 
34 
36 
30 
31 
28 

Rapurdlase 
~reements 

33.07"' 

School Oislrid 
34.-

Cily 
26.95% 

HeallhCace 
2.95% 

Counly 
5.-

Number of 
WAM(2)* Participants 

75 679 
79 677 
77 673 
72 670 
78 667 
81 664 
76 663 
82 659 
81 650 
87 647 
84 643 
86 637 
87 627 

Portfolio Asset Summary as of May 31, 2009 
Book Value 

Unin~ Cola -.e $ 330.97 
3,168,691.59 

(2,484,805.28) 
0.00 

1,829,387,000.00 
3,702,012,149.02 

Accrual d lierest Income 
Interest and Management Fees Payable 
Payable fur Investment Purchased 
Repurchase Agreements 
Goverrment Securities 

Total $ 5,532,083,366.30 

Market Value 

$ 330.97 
3,168,691.59 

(2,484,805.28) 
0.00 

1,829,387,000.00 
3,705,231,332.27 

$ 5,535,302,549.55 

Matkavau,d-~h>Reputteseftgeeml!nSisalleasl 1112'1,dt,eBoca\lalJa. lre pa11Jio is managed by J.P. Morgan Chase & Co. and the.,_""' saJekepl 
in a separate custocial att<Ull at the R,deral Reser,,e Ban< in the name ol TexSTAR. The only sourced payment ro the Par1q>OntS are the assets ol T..STAR. There is 
no secondary .-ce ol payment lor lhe pool suet, as iislnnce "'guarantee. Shoud you req,ae a cor,y or the po<11otio, please conta,ct T..STAR P811icipanl SONlce5. 
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TexSTAR versus 90-Day Treasury Bil 
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090 Day T-Bill Rate CITexSTAR Rate 

Th:sft:lledlllilb'~~Ol'tJ. tmd0rm9Sctldl:lelf'CII rapresartenoferl)~ orAlla-.o.tt,. Th!!--.-~llc:it;Qlr'cltl0m"""",_ .. be6Ned 10bl ...,_toiwe'f8t ta;a:ar.q 
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Date 

5/1/2009 
5/2/2009 
51312009 
5/4/2009 
5/5/2009 
516/2009 
5/7/2009 
5/8/2009 
519/2009 

5/10/2009 
5/11/2009 
5/12/2009 
5/13/2009 
5/14/2009 
5/15/2009 
5/16/2009 
5/17/2009 
5/18/2009 
5/19/2009 
5/20/2009 
5/21/2009 
5/22/2009 
5/23/2009 
5/24/2009 
5/25/2009 
5/26/2009 
5/27/2009 
5/28/2009 
5/29/2009 
5/30/2009 
5/31/2009 

Average 

. . 

Daily Summary for May 2009 
Mny IYlkt Fund Daily Allocation 

Equiv. (SEC Std.) Factor 
TexSTAR Invested Market Value WAM WAM 

Bal ance Per Share Days (1)* Days (2)* 

0.5040% 0.000013809 $5,620,087,098.41 1.000627 48 78 

0.5040% 0.000013809 $5,620,087,098.41 1.000627 48 78 

0.5040% 0.000013809 $5,620,087,098.41 1.000627 48 78 

0.5074% 0.000013901 $5,631,546,264.03 1.000617 48 77 

0.5015% 0.000013740 $5,652,235,027.44 1.000564 48 76 

0.4934% 0.000013518 $5,653.503,188.68 1.000574 48 77 

0.4900% 0.000013424 $5,656,809,267.24 1.000585 48 77 

0.4783% 0.000013103 $5,694,827,428.11 1.000569 46 75 

0.4783% 0.000013103 $5,694,827,428.11 1.000569 46 75 

0.4783% 0.000013103 $5,694,827,428.11 1.000569 46 75 

0.4809% 0.000013176 $5,642,233,724.93 1.000600 46 75 

0.4696% 0.000012866 $5,606,458,562.38 1.000591 45 75 

0.4494% 0.000012313 $5,614,423,290.82 1.000589 46 75 

0.4360% 0.000011946 $5,605,011 ,166.26 1.000658 48 77 

0.4453% 0.000012199 $5,549,068,842.76 1.000680 46 77 

0.4453% 0.000012199 $5,549,068,842.76 1.000680 46 77 

0.4453% 0.000012199 $5,549,068,842.76 1.000680 46 77 

0.4454% 0.000012202 $5,639,440,413.06 1.000651 46 75 

0.4318% 0.000011831 $5,628,122,210.06 1.000663 46 74 

0.4180% 0.000011453 $5,603,321,678.60 1.000626 45 74 

0.4195% 0.000011494 $5,654,476,046.43 1.000628 47 75 

0.4234% 0.000011600 $5,559,483,769.68 1.000612 46 74 

0.4234% 0.000011600 $5,559.483, 769.68 1.000612 46 74 

0.4234% 0.000011600 $5,559,483,769.68 1.000612 46 74 

0.4234% 0.000011600 $5,559,483,769.68 1.000612 46 74 

0.4153% 0.000011379 $5,560,791,878.67 1.000605 45 73 

0.3764% 0.000010311 $5,563,106,841.25 1.000615 45 73 

0.3828% 0.000010488 $5,558.405,856.39 1.000614 44 71 

0.3800% 0.000010410 $5,532,083,366.30 1.000581 43 73 

0.3800% 0.000010410 $5,532.083,366.30 1.000581 43 73 

0.3800% 0.000010410 $5,532,083,366.30 1.000581 43 73 

0.4462% 0.000012226 5,603,097,441.99 46 75 



William Chapman 

Nell I.Jlnge 

Melinda Garrett 

Michael Barlolotta 

Will Williams 

Hardy Browder 

Oscar Cardenas 

Scott Christensen 

Stephen FOrlenbeny 

Monte Mercer 

Len Santow 

S. Renee T ,d\w,/f 

TexSTAR Board Members 
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Central Texas Regional Mobility Authority Governing Board Prasident 

City of Frisco Governing Board Vice Prasident 

Houston /SD 

First Southwest Company 

JP Morgan Chase 

City of Cedar Hill 

Northside /SO 
Reid Road MUD No. 1 

McKinney /SD 
North Central 1X Council of Government 

Griggs & Santow 

Tarrant County 

Governing Board Tteasurer 

Governing Board Secreta,y 
Go,.,eming Board Asst Sac.ffreas. 

Adviso,y Board 

AdviS(){}' Board 

AdviS(){}' Board 

Advisoly Board 

Advisoly Board 

Adviso,y Board 

Adviso,y Board 

For more information contactTuxSfAR Participant Senrices * 1.S00•TEX-smR * www.texstar.org 

,ff I First Southwest Asset Management ~-_, JPMorganChase 


